
1- 



Plan 
Participant 



BENEFIT 

PLAN 
(A TRUST) 



3^ 



Investment 1 



Investment N 



Investment- I 
loan fund | 



Investments 1... N may 
be stocks, bonds, 
mutual funds, bank 
deposits, and the like 




Legal 
relationship 



FIG. 1 



J. O H *S> 12 E 7 '9 1 « iO 3 Q £s O .£1' 





CO .!= 

2 E 



E 

8. 



45 
c 
d) 

E 

CO 

<u 
> 



5 



i 5 g 



(0 

(/> CD 

8.1 

c -o 




3 m Q'Q Sa. g 'T' qi 



.030B02 




^ co To 
: £ ? CD c i 



T— 

r- 




z 




T3 


3Stmer 


• • • 


Investmer 




>an fur 


lnv< 









CD 

CM 

o 

u. 



C 
CD 
O 



I £ * £ £ I 
5 a E " 




CO 



L _ 



,? E *- re 
U- 0) in a. 



_J_ 



X 

o 

CO 

-X. 
o 
o 



to .2 

E H 

S £ 

II 




2. 

O 

'n 

03 
CL 
c 
as 

Q_ 



c 

1-8 
If 4 

CD 













8 




8 


I 






ay< 


Ac< 


85 




Q_ 



E .9- 
S3 



m 

Q. 
O 
3 



03 
O 

I 

s. 



♦ — J 



c c *■ 

O a C 

p « — 

o 
u 




c 



Start re-payment 
process 



FIG. 3A 



51 



Sub-custodian admin, 
determines outstanding 
loan amount monthly 



53k 



Sub-custodian admin, 
determines minimum 
principal and interest 
payment due monthly (per 
regulations) 



S3 



51 



ss 

56 



Sub-custodian admin, 
produces and distributes 
participant's monthly 
statement 



Participant makes payment 
(from minimum to full 
payment) 



Funds received in LockBox 



Funds transferred to 
settlement account 



I 



Settlement statement is 
produced for Loan Fund 



S7 



Participant account profile 
is updated by sub- 
custodian admin. 



Principal and Interest 
payments transferred to 
participant's loan fund 
account 



Report loan fund value to 
TPA monthly 



c 



I 



Stop re-payment 
process 




Start settlement process 



Issuing servicer forwards 
transaction records to sub- 
custodian admin. 



—r 



63 



1 



Issuing servicer receives 
updated LOC 



6S 



&7 



FIG. 3B 
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